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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Kinds of home trade are : ; Q?(U"’Ja/ﬁg 1.4
Fve by (D)  Foursk (C)  Three & (B) T (4]
The best form of partnership deed is : 44'.&/}‘@%&.4@({? 2
None of these Ufféfc. J~u! (D) Oral dL/ (C) Wiritten and registered )"ﬂwld”/f“ (B) Written d{f (A)
The minimum number of persons in a listed public company ! ; JW&’{JQ’"{WV@&)«’ 3
oo 3 (D) Five &L (C) Eleven 1/ (B) Seven b (A)
The letter of credit is opened on the request of ; : Lgbtgﬂﬂ/{w‘fz:gf&%/dw 4
Exporter A, (B) importer YA (A)
None of these g_jf?@/c;ufuf (D) Government ool (9]
The owners of company are : 1 ujLﬁutﬁLL&{ 5
The debenture holders ujZ_ﬂ/buC; (B) Employees of company uj?‘_ﬁdﬁjl}:LJ{(A)
The creditors ufl.m’}gf”} (D) The share holders uj‘?_mb,ﬁ (C)
Number of participants in sole proprietorship business : : ‘aéﬂ)’ﬁ&g/&‘dz&u(&pﬂb 6
Five &L (D) Thres gt (C) Two 1 (B) One <1 (A)
A retailer sells goods to : : c‘_t‘/&s/utf:/'ug,; 7
Ali of these ((Z; (D) Manufacturer J§14 (C) Wholesaler JJ/J}"? (B)  Consumer isle (A)
The basic objective of business is : ; gbnﬁ‘d:?.égyg 8
Earning profit Llflf) (B) Exchange JF (A)
Earning foreign exchange for government L'&f,bk//)ﬁ;yﬁ (D)  Service of society ._v‘,ég(a,/:f'b» (&)
In Pakistan, joint stock company formed under act : : g.&nf@:,?zidv@/@t/f}%fuu@ 9
2017 (D) 2010 (C) 1982 (B) 1978 (A)
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Not important for sole proprietorship business : de»/@gul{@a‘»'; 10
Worker .13 (D) Audit £ 5T (C) Interest of owner L,C,%JJL (B) Capital A (A)
Audit is necessary for : c‘-t‘ndﬂﬁuﬁaﬁ 11
Public limited company 63//?}]“@ (B) +PEivate limited company d‘{fﬁ"’-):af'{ (A)
Alf of these (V} (D) Partnership business 1%, KGKI/? (C)
The exporter gets the certificate of original f<;rm ; ? (.‘:..C’/J"boﬁa T/.&:L‘L»L'QM 12
Custom officials a(%(y(B) Chamber of Commerce au’/l{..ﬁ% (A)
Exporting bank c,..@dx 7z (D) Importing bank a.w.,@d,a s (C)
The basic aim of co-operative society is : : ‘Lﬁ”d{y&(v‘?g;ulu‘i 13
Earn profit Hf@” (B) Store of goods oj:’(“l/"" (A)
All of these 12 (D) Welfare of members )M:CWJJ-;’U{M (C)
The liability of partners in partnership business is normally : s ;.8%6/U,.»;”d/w/b,ﬁ{u”(bubt,uggﬁ 14
None of theseufd//c,uﬁul (D) BothAandB/B . A U#s (C) Unlimited »,&/:f (B) Limited 2.4 (A)
A wholesaler buy the goods in : = ‘Lt‘,y,/'JLJ}/.Jf? 15
Abundant quantity % /2 (B) Reasonable quantity (<&~ (+ (A)
All of these r (D) Less quantity uf/L&'fJ:G (C)
52-221-(Objective Type)-7000  (6584)




( 2020-2022 t 2017-2019 & &~ ) (et 438 MsD) e Ay

PRINCIPLES OF COMMERCE T
Paper: 1 (Essay Type)
Time Allowed : 2.10 hours

Maximum Marks : 60

(e f1) -221

LHR-2|

(/}::t”‘) | R 24

#0210 1 &
60 /J{

( PART-1 J3 )

12 2. Write short answers to any Six (6) questions:
(I) What is meant by human activities?
(i} Who is a nominal partner?
(iii) Define profession.
(iv) Write down four advantages of partnership.
(v) Explain the dissoiution of partnership business.
(vi) Define sole proprietorship.
(vii) Define limited partnership.
{viii} Define partnership at will.
(ix} What are non-economic activities?
12 3. Write short answers to any Six (6) questions :
(1) Write four main kinds of joint stock company.
(i) Define holding company.
(iliy What is meant by certificate of commencement?
(iv) Write four kinds of company's capital.
(v) Who can not become a director of company?
(vi) What is meant by statutory report of a company?
{vii) Define dividend.
(viii}) Write kinds of company's shares.
(ix) From where and when co-operative society started?
12 4. Write short answers to any Six (6) questions :
(i) What is meant by quotaticn?
(i) What is difference between wholesaler and retailer?
(i) Define export trade.
(iv) Define bill of lading.
(V) What is meant by F.O.B in foreign trade?
(vi) Define bill of sight.
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(2)
4. (vii) Write down four disadvantages of foreign trade. ‘“Q'a" ~§{f¢tW/g£¢/?fi (vii)
(viii) Define indent. e gy Sk (viii)
(ix) Define letter of credit. _é_,y/’d/.w;/_:l’)é (ix)

( PART-II (0 . )
Note : Attempt any Three questions. «é{f;[”zéaﬂm:faéf JO
8 5. Define commerce. Write down its importance in & u.bi/?/i:/ﬁ.g//(u.fé/“g!ub@ _é_éj‘”’d/gj/g

the development of Pakistan.

8 6. Define partnership and write its important features. -’.é"//’.:,yrﬂ"ﬁwa{_g}&gw{t}

8 7. Discuss the points of difference between public and private -fé&i{c«&‘ﬁd}gjﬁ&éﬁ’{ul%
company.

8 8. Explain disadvantages of co-operative society. _’_éu.lf..:«tuﬁé u‘zg:wu‘ﬂ

8 9. Discuss in detail the services of wholesaler for -é&jMQLﬁiLJ'))G/{JJ)J/
manufacturer.
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