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Choose the correct option e, A,B,C, and D, ‘ ) v
Wants that make life comfortable are known as ...
®  Necessaries Comforts . @©® Luxuries ©® Services
Utility docs not depends 08 weeennn ' - ' i
®  Humanwant Knowledge ® Time ® Colour
Accordinp tu cevicivenens Econoniics does not study problems of the people who are not living in the society.
®  Alfred Marshal Malthus : @  Robbins : @ Adam Smith
Study of the small individual units of the economic system is known as v
®  Macro economics Agricultural eco © & Micro eco ®  Indusrial eco
After complete fulfillment of want utility becomes ,..coiuvien
®  Positive - Zero ®© Negative . (@® Marginal
. ... is the limisation of Jaw of diminishing marginal utility. )
. (®  Goods ® Services ® Demonstration ® Food -
"_Quantities having known values are said to be .o ) . )
@  Constants ®. Parameters ' (© .. Bunctions ® Equations
An effective human desire backed by purchasing power Is known PR
®  Wish - Demand ) © Desire © Want
Income elasticity for necessities of life IS v~ 77 . _
®  Greaterthanone ~ ®  Unkary . . @, lessthanone @ Zero
A decrease in demand due to mcreasc in price of a commodlty Is known a5 wereiniens .
Fall in demand " Rise in demand Gontraction of ©  Extensionin
® @ -demand ®© demand
‘The total quantity of a commodny that is available in the market is KDOWI 25 wovirveensnsns '
®  Supply Stock . ©®  Production ® Demand
Making equal Lthe availability of corodity’s supply to the desire demand of consumers in the market is known as .........
Market equilibrium Firm's equilibrium . Consumer . * ~ = Business
® B 4 i 1 ® equilibrium- @
Productive resources that helps in production of goods are KNOWR as wyveeseseiers ‘
Production of Production function Factors of : Communication
® worlth ® production ® :
Mobility of fabour from one place to another place is KNOWT 85 reevcrersssenn MObIMLY. :
® Ve tical Horizontal © Occupallonal ® Geographical )
Production having maximum PCL with available resources is KnOwn as ..i..s...... Population.
@ Welfare Standard ® lncreasing_ ®  Decreasing
Part of the individual's wealth that brings further income - )
@  Capital - Business . © Land @©® Savings
In business itis s Who take the risk. . .
@®  Labour ® land © Capit’al (®, Entrepreneur
... is the second name of law of increasing returns., - ’
®' I;\:«t/ of i_gcreaﬁng . ng pf substitution ©' lc.z:é of c}ecreaging ® Law of n:shfremnce
Inlong run all costs are ... COSts, : ]
@- Variable : ® Average © - Total ® Constant
Under perfect competition a firm only €arns ..o _ o
© Losses @  Nothing

‘@ Maximum profit , Normal profit .
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ECONOMICS - (Partl)
(Fresh / New Course) . _
Time Allowed: 2:40 Hrs Section-B&C Total Marks: 80
“Section - B" ‘Marks: 50
Q.2 Write short answer of any TEN of the following parts. Each part carries equal marks.
()  Define economic problem.
(i)  Write down Alfred Marshal definition of economics.
(iiiy - What is ineant by normative science?
{iv) - In consumer behavior, what is meant by 'Rationahty?
(v)  Define law of equi-marginal utility.
(v} Define index number.,
(viij) Deline movement along the demand curve.
(viil) “What is the difference between supply and stock?
(ix} Define ‘equilibrium price’,
{(x) What is ‘production function'?
(x) Define Firm’s Revenue.
{xii) Deline perfect competition market,
(xiii) Definc the concept of ‘Interest’, _
“Section - C” Marks: 30
NOTE:  Altempt any THREE questions, Each questlon carries equal nrarks,
Q.3:  Write down the comparative analysis of economics definition glvcn by Prof, Alfred
Marshall and Robbins,
4x-8 __ 0x-16

Q.4 Solve the following eguations: ix? - Bx +15 = i) Torrs = Sonre
Q5 Explain du(,lamm.ltlc.llly the market Lqulhbl fum with the help of demand and supply curve.

Q.6:  Discuss in detail the advantages & disadvantages of large scale production.
Q7 Explain diagrammatically equilibrium of the firm under iinonopoly.



