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Note: There are ihree sections in this paper I.e. Section:A, B & C.
- "Section-A"
INSTRUCTIONS: >
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o Attempt this section on the MCQs Answer Sheet oniy.
«  Use black ball point or markey for shading only one circle for correct optlon of-a question,
»  No mark will be awarded for cutting, erasing, over writing and muttipla circles shading.

Choose the correct option Le. A,B,C, or D,
........ .....Consldered economics on the sclence of Immaterial weltare.

® Classlcal @ “Neo Classical \ ©. ‘Keynesian
............... strassed: on macroeconomics instead of mlcchonomids.
® Marshal Robinson "~ @ Keynes
*Government should control prlcés". This sentence reveals ecoNOMICS 85 .......vvivic
® Positive sclence @ Normative sclence @ BothAandB
................ ...are not studied In economics.
- @ Noneconomicswants  (® Economic wants @ Services
Semi finished preducts are included I eeeeerereeerassenens
®  Consmer goods ® Capltal goods © BothAandB
When annual budget of Govermnment s surplus the extra amount Is considersd as .........cvvie,
® Personal savings Business savlng, @ Government savings
Divislon of labour .............. - '
@ [Increasg expestise. ® Work dificult © Reduce aﬁlclency
According to Malthuslan theory, population increase In.........50 . " )
'@ Geometric progression @  Avilhmetic progression ~ © _ Both Aand B »
et Is an example of fixed capital. ‘
® Machine all © Seed
............... is not a function of entrepreneur, -
© Smind @ it © ot
LIBbUY 1S . vvvvoevvevs.o oo paTtREISHID, '
® Limited @ Unlimited @ More
Rate of profit Is determined In advance o .....ccoceeveennns shares.
® Ordlnary shares - @ Preferred shares © Debantures
- Dgbenture owners .......... s 0 wn_érs of company.
@& Arenot ® Are © Hali
Marginal BIY = +..ovvvresdeersereerens TN
® ~ Total utility O Change Intotal uttlity @ ‘Total consumption
Change In consumptlon Change ln consumption Change In total utility
................ Is not an assumption of law of demand. ) o
® Llfeg:s:g: sIn consumer | ;Té glt'llaenge in consumer ® ggggge in other goods

If the change in supply Is less than the change in price, the elasticty Is .........cocoieveran.
(& Greater than.one @ lossthanone © Equalto one

Fixed costs are also called .......evve costs.

® Variable ' ® Primay ® Supplementary
Pakistan isthe .voevevniinnnn populous country in the world,  + 2

® 5" ® 6 @ m

When demand is more than Supply ...c....os e
® Pilces decraase @ Prices increase
When the total supply into the market Is provided by two flmms. Itig cafled ...
® Oligopoly ® Moncpolistic competion @ Duopoly

©® People purchase more

]

Neo Keynesipn - '
Adam smith
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Note:- Answer any THREE (3) questions. Each question carries equat marks.

0.3- Whatare economics laws? How economics laws are derived?

Q.4 Write a note on the nature and charactenstlcs of human wants.

Q. 5- Whatis the method of capital formation? What factors help in the formauon of capltal'?
Q. 6:- Define elasticity of supply. How efasticity of supply is measured?

d. 7:-  How per acre production in agriculture sector be increésed in Pakistan? Explain.
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Total Time: 2:40 Hours ECONOMICS (Part-I) Total Marks: 80
’ "Section-B" Matis: 50
Q.2:- Wrile short answers of any TEN (10) of the following parts. Each parl carries equal marks.
(i  Define economics. (i) = Differentiale between economnc and non- economlc wams |
_(iif)  Differentiate between fixed capital and working capital. (iv) - Differentiate between stock and flow.
) fDafine division of labour. - ' (vi) Define the concept of Interest,
(vii)  Define floating capital. {viii) Define uniimited fiabllity.
(ix) Whnatis meant by extemal economics? ' (x) Whatis meant by extensive cultivation?
(xi)  Whatis meant by specialized market? - ' (xii)  Define marginal revenus.
{xiii) ‘Whatis ﬁon-material capital formation?
' ' "Section-C" Marks: 30



