{xvilij The major portion of the budget of Pakistan is spent on,
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Q1 (8} “hocse the correct option from given choices j.8.{A,8,C.D) and Insert Intc the relevant box.

()  Thara are mathods of measuring: National income,

w2 @a 4 ()5
() itisincluded in the function of money. _
() fcrming Gpply o (g) DRI (C)eeaihE (D) None of these

(i)  The most imporiant objective of a central bank is .

©(A) EamaProft  (B) Skt - (C)JANem™OY ) Nang of these

UL

{iv)  Adocument that gives evidence of indebledness of ane party lo another is known es.
(A) Sight Bill (8} Time Bil} cail - {D} None of these
{¥)  Excise dutyisthe kind of tax. ‘ o v
(A) Dirsct - {B) Indirect {C) Ralative (O} ir-relative
{vi)  The theory of comparative cost was diven by. ' o
© {A) Adam Smith (B) Marshall (C) Ricardo (D} Ksynes
(vii}  Globalization means..,....uume, - i}
(A Tousm  (B) Politcal relations (C) SUK¥#®" * (ny None of these
(vii}  Industrial sector contibute of lhe G.O.P. :
C(A) 15% (8} 18% (C)21% (D) 25%
{x)  Economic development means. ' .
- Mook B Eaa (ORI D)increasing populaion
x}  Mobility of labour has..........cn kinds. -
(A} Two (B) Three (C) Four (D) Fiva
(d)  State Bank of Pakistan cama inio beingin.
(A} 1947 (8) 1948 (G} 1949 () 1950
(xi) The federal budget is presenled in the Pariament by. _
(A) President - (B) Finance Minister (C) Prime Minister (D} None of lhese
(i)  Usharis charged from, : "
(A) Trade Goods ~ (B) pdlculiore. (C) Industrial produst (D) Export
(v} Inflation means........ueme B _ -

{A) Fallin price level (B} Rise in price level(C} Rise in production{D) None of these
{xv} Cashcan be directly obtained from a bank against. -

(A) Ordercheque  (B) Bearer Cheque  (C) Crossed cheque(b} None of these
{xvi} The obieclive of Fiscal poficy is. - o
o gg {;naea.::g tax ; {B) Decreasing tax  {C *;;ggnz";ggggment (D) None of these
Xvi member countries are. ' :

(A) 8 (B) 10 (€12 (D) 15

100000

(A) Educaon =~ (8) Health _(C)Dsfence” (D) Repayments of foans| . l
(xix} Pakistan industrial development corporation established in. o B :
{A) 1848 (B) 1952 ~ (C) 1960 (D) 1965 - .

U‘

(0}  The duration of second five year plan was. _ _ :
(A) 1950101955 (81955101960  (C) 1960101965 (D) 196510 1970
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Q2 Answuanytcn {10} of the fotlowlng short queations. All questlons carry aqual mlrkn.
{):. Differentiate batween real Nationdl income and monay incoma. .

" Exqlain Legal Tendar Money?

(i} Explain travelers chequa?

{ivy Whatis balanced budgel?

{v} Differentiats between "Direct Tax" and 'Indnract Tax",
(v} Wnhatis multinalional company?

{(vi} Oefine Globalizalicn?

{vil) Writa short note on SMEDA, "
(b Write ot on PLD.C.

(x) Bdefty explain Capital formation.

) Explain E-Cammarce.

() Whatara the different kifds of taxes in Pakistan.
(i) Define "Capitalizam’
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Note:- Attempt any three(3) questions of the following. All questions carry equal marks.
Q3  Explain the foliowing terms. '
' (a) Nat National Product. (b} Gross Nalional Product. {c) Personal Income
fixplain the important functions of central bank,
Wha! ém thar Economic and secial cbjectives of fiscal policy.
Define inflation? What are the consequencas and causes of inflation.
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