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Time Aliowed: 3 Hours o - ' “Marks: 100

Note:  Thero are THREE sections in this paper I a. Section A, B and C. ]
- Altempt Seclion-A on the same paper and return it 1o the Sugennlgndgnt within the given time,

are not allowad in the examination hall.

No marks wili be awarded for Gutting, Erasing or Overwriting, Marks ot ldentlncallon will lead to UFM case, MObllG Phone elc

Time Allowed: 20 minutes o .' Marks: 20

Q-l Write the correct option i.e. A, B, C or D in the empty box provided opposite to each part.

. Ricardo - D. Keynes

Who declared economics as a science of matenal A. Robbins B. Marshall c
welfare?
ECONOMICS I§ a........science. - A, Spiritual B. Social C. Dismal - D. Moral 1
“Wealth of Nations" was written by....... A. AdamSmith  B. J.B.Say  C. Malthus D. Marshall  [__]
Scarcily of resources means........ A. Non availability of B, H|gh price of C. Less supply D. Noneof
, goods goods than demand {hese ,
Human wanls are......... 7 A, Onethousand  B. Few. C. Countable D. Unlimited [}
Uity is most closely refaled io the term....... . A. Usefulness B. Uscless C. Necessary .  D. Satistacton [___]
When MU is positive, TU........ A. Decrease B. Remains C. lsmaximum  D. None of :
constant these
Th“ee ﬂuality of a commodily that salislies a human wantis A, “Service B. Demand C. Utility D. Supply
calieq.... : . .
Which one is a general form of a quadratic equation? A, X2-20 B. X2-X-C=1 C.aX?+bX+C=0 D tI}J‘.one of
ase

The relallunshlp belween \wo variables thal move in the same A, Neulral B. Posilive C. Independent  D. Dependent |
direclion s called... . .
Normally a demand curve has a .......shape. . A, Horizontal B! Vertical C. Downward D. Upward

. stoping sloping
ifquanllly demanded is complete1y unrespansive lo A. Inelastic B. Unit Elastic - C. Elastic D. Perfectly
changes in price, demand is........ ‘ : inelastic
Price and demand are positively correlaled in case A. Necessiies = B. Geffengoods C. Luxuries D. {\rllcér;g of
of...... '
Which one is the increasing function of price? A. Demand B. Supply C. Uity - - D. Consumption [___]
An increase in supply without a change in price is A. Riseinsupply  B. Expansionof C. Fallinsupply  D. Expansion of
called..... supply - A demand
In free markt Price of a product is delermined by........ A Bolhdemandand B. Supplyonly C. Demandonly  D. The

supply : government

For production of goods, we need .......factors. A. Few B. 2 C.4 D. Unlimited [
According lo Malthus, population increases by .......ratio. A. Syslematic B. Arithmetic  C. Geometric D. Automatic |
A firm under perfect compe(ﬁion 1S vvveee A. Price taker B. Price makor C. Price shaker D. Price breaker [
Who wrote “Principle of Economics™? A. Adam Smilh B. Robbins C. Lord Keynes  D. Noneof

these
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Time allowed for Section ~ B and Section ~ C is 2 Hours and 40 minutes.

" Section—-B . o Marks: 50 '

‘Answer any TEN parfs. Each part carries FIVE marks

Briefly discuss few features of’ Marshall S deflnmon of Economlcs
2.  Is:economics a science or an-art? Elaborate briefiy. -
3 Write down few characteristics of economic laws,
4. Dlstlngwsh between marginal utility. and total ut|I|ty
5. - Write down three assumptions of Law of Demands,
6 Differentiate between contraction .of demand and fall of demand
7 What is the difference between a variable. and a-constant quantlty?
8 Distinguish between ut:llty and usefuiness.
9 Differentiate between increasing and decreasing functlon
10.  Briefly discuss conditions for a perfectly competitive market.
11. In Economics what is meant by long term and short term?
12.  Briefly discuss mobility of labour. :
13.  Write few Ilnes on the Labour Unions.

Section~C C " . Marks: 30

Attempt any THREE questions. All questions carry equal marks.
Compare the views of Robbins and Marshal about Economics.
Explain law of demand with the help of schedule and diagram.

What is market equilibrium? Explain the equilibrium of demand and -
supply by drawing table and diagram.

How price and output is determined under perfect competltlon in the long run.
Make diagrams also. ,
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