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_ Tlme Altowed: 20 minutes Marks 20
Q- Write the correct option i. e. A B, CorDin the empty box provided opposite to each part
Who descnbed economics as a science of matenal A Robbms 8. Marshall . Ricardo _ D. K‘eynes
welfare? . . o o ' ' P\
. Economic problems arise because Of o A ‘Greed B. Scarclty  C. Dishonesty - D. Laziness [ [ ]
Adam Smith was'a .......... A, Saint B..Modern C. Poliliclan D. Classical
o Economist .. Economist D
Human wants are........ A. Onethousand B, Few C. Innumerable . " D. Countable [I]
Utlity and usefulness are......... A, Equal 'B. Different  C. Opposite D. Unrelated [ |
. - .
When MU is positive, TU ......... - A. Increases . B. Decreases ~-C. Remains =~ D.ls maximum
' o constant _ B
The quality of & commedity that salisfies human want or A. A service B. Demand . C. Utlity D. Efficlency ’ C
need, is called. ....... : . ) : o
The relationship between two varlables that move in the A.~ Increasing B. Positive vc.' Inverse function’ D, No relation C '
oppoesite direction, is called........, function funcfion ‘
‘Ademand curve normally has the shape.......... A. Horizontal . . B, Verllcal C. Downward -D, Upward F\
A : . sloping sloping .
If elaslic‘lly of demand is 0, it means demand is....... A, Elastic B. Unitelastic  C. Lesselastic  D. Perfectly
: ' 7 inelastic D
Demand is a furiction of .......... A. Price B, Cuantity .~ C.'Supply -~ D, Noneof C
T X o - _these: :
Ildescribes the taw of supply. A. Supplycwve  B. Supply . C. Supply equation D, All these D )
B schedule =
If pnce changes by 1% and supply changes by 2%, A, Elasli¢ B.: Inelastic C. Indeterminate D, Slatic
then supply is.............. _ :
An-increase in supply due to i mcrease inthe priceof A, Rise In supply ) B. Expansionin C, Fall In supply - D, Confraglion { B
that commodity is called........ “ supply ‘ in supply
Demand and supply forces determine markel A. Onlyin perfect B. Onlyin C. In bath markets D. None of 9
pnce .................. competition monopoly these
A decrease in demand causes the equilibrium pice A, Rise B. Fali C. Remains D. Indeterminate E‘;
to........ . constant :
Which of the given is not an input? A. Labour " B. Capital C. Output - D. Land (¢
Which of the given factors takes risk and manages? A, Organizer B. Capilal C. Land D. Labour I:m
In perfect competiton........... , A, P=AR=MR B.P>AR  C.MR>AR p.rpevr R
The costs which a fim has to incur at any A Totalcosts ~ B Fixedcosts C. Variabie cost D: Marginal | B

circumstances, are callad

costs
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Note: Time allowed for Section - B and Sectlon - C Is 2 Hours and 40 minutes. ,
. Section—-B - ‘ ., Marks: 50
Q- Answer any TEN parts. Each part carries FIVE marks R R

Write any three features of Marshall's defmlllon '
" Is economic science or art? ' :

Differentiate between micro and macro economics.

Why MU curve falls downward? '

What are economic and non-economic wants?

What is a function?

- How supply is different from stock?

VWhat is rise and fall in demand?

What is the difference between desire and demand?

What are the characteristics of a perfect market?

Write few lines.on cost of production.

Draw marginal revenue (MR) and average revenue (AR) curves of a

monopolist firm. '
13. What is the difference between monsy wages and real wages?
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Sectlon - C ' Marks: 30

Note : Attempt any THREE quaétuons All questions carry equai marks.
Q-ii  Compare the views of Robbins and Marshall on economics.

Q-IV  Explain the law of diminishing marginal utility with the help of a table and dlagram
Also discuss its assumptions.

Q-V  Whatis elasticity of demand? Discuss its kinds of measurement

Q-VI  What is market equilibrium? Explain the equmbnum of demand and supply by drawmg a
_ schedule and a dlagram .
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