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Time Allowed 3 Hours Marks: 100

There are THREE sactions In this paper i.e. Section A, B and C.

Note: . ' . :
Altempt Sectlon-A on the same paper and return itto !b Supentexdont wllh!n the glvgnt F
No marks wliil be awarded for Cutting, Erasing or Overwrit ng Marks of Idantification will [sad to UFM case, Mobile Phone at¢
are not allowed in the examination hal _
Time Allowed: 20 minutes , ! Marks: 20
Q4 Write the correct optlon i.e. A, B,CorDin th& empty box provided opposite o each part

I Adam Smith wrote the bock on Ecanomics
...

. The founder of classical sehdol of thought
TP

. Utility Ia related to the term......
v.  Law of Equi-Margial utility.is a law of......

v.  lmports are represented by the symboal.....

vl The elasticily of demand of necessity
- T

vil. The elasticlly of demand is Qreétér than
one for..........

vill.
to change In price is.........
ix.  Equllibrium price Is determined by .......

X, The supply of land is..........
¥,  Fattors of production are........
xii, - Labour means.........

Al "Oplimum theory of popuilation” was
presented by..........
xiv.  Capital formation Is dependent on.........
xv.  Which one is capital....... :
x¥i.  The number of firms in perfect competition
1 TOOO
xvil.  According to law of varjable praportion,
~ production consist of how many stages.....
xvlil.  The equilibrium of firm take place where....
¥ix.  The concept of Quasi Rent was introduced
1) TN
xx. Interestis the reward of..........
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Note: Time allowed for Sectlon - B and Section —~ — G is 2 Hours and 40 minutes. '
. ‘Section—B . Marks: 50
Q-1 Answer any TEN parts. Each part carries FIVE marks. ' :
Discuss Alfred Marshail definition of Economics.
What are Economic Wants? Give example.
Define ‘Law of Equi-Marginal Utllity".
Write down the formula of quadratic equation.
What Is meant by extension and contraction in supply?
Dlstlnguish between elastic and inelastic demand.
What is meant by mobility of labour?
What is meant by long period in Economics?
Define Market. ‘
10.  Whatis perfect competition? -
11. Define "Modern theory of rent’.
12 Differentiate between gross and real interest.’ : :
- 13, Find out equilibrium in the glven equation (a) 2P+Q= 22 b 2+Q=4P

©®NOOABNS

: Section ~C _ : , Marks: 30
Note: Attemptany THREE questions All questions carry equal marks. ’
. Q-ill  Explain ‘Robbins definition of Economics'. : -
~ Q-IV ~ Explain the ‘L.aw of Diminishing Marginal Utility with the help of table and diagram.,
Q-V What is unemployment? Describe its causes in Pakistan.
Q-Vi  Under perfect competition, explain normal and ‘abriormal profit in short run with the help of diagram.
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