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NOTE: - Write same question number
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and its part number on answer book, as given in the question paper.

SECTION-l sl

12=2x6

Define Micro Economics

(i) Write the definition of Economics given by Alfred Marshall.

(i) What is meant by Consumption of Wealth?

(iv)  Write the definition of Macro Economics.

(v) Write the definition of wants.

(vi) Define Struggle.

(vii)  What is meant by Consumer goods?

(viii)  What is meant by Diminishing Utility?

(ix)  What is meant by Wealth?

3. Attempt any six parts. 12=2x6
(i) What is meant by Demand?

(ii) What is meant by Giffen Goods?

(i) What is meant by Complementary Goods?

(iv)  What is meant by Supply?

(V) What is meant by Inelastic Supply?

(vi)  Write the difference between Supply and Stock.

(vi)  What is meant by Equilibrium?

(vii)  What is meant by Equilibrium Price?

(iX)  What is meant by Perfect Competition?

4. Attempt any six parts. 12=2x6

@

(ii)
(iii)
(iv)

NOTE: - Attempt any three questions.

5.

6
7
8.
9

Describe two characteristics of Imperfect Market.

Define Market according to Lipsey.

What is meant by Perfect Mobilization of Factors of Production?
What is meant by Land?

Write the types of Market with respect to Competition.

What is meant by Soil Erosion?

Write the causes of increase in population growth.

What is meant by Basic Infrastructure?

Write two causes of Industrial Backwardness.

SECTION-Il paso

24=3x8
Explain the definition of Economics given by Robbins.

Explain Law of Demand with the help of schedule and diagram.
Explain the Law of Supply with the help of schedule and diagram.
Write in detail on the kinds of Market.

Write in detail the causes of Agricultural backwardness.
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Note: You have four choices for each objective type question as A, B, C and D. -g[):',d'}g,-am.q,g{.glr
The choice which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.
Q.No.1 A Ay
(1) Economic problem creates when there are:- -sz‘ct‘n',g;.y/& b (1)
(A) Unlimited wants Unnsle s (B) Unlimited resources Uﬂ)J/UJIl/J
(C) Unlimited resources and limited wants um,/cawz!}ul»fmﬁa
(D) Limited resources and unlimited wants sV S5 slssdfls

(2) Macro Economics relates to:- (A) A consumer :_._Lb.,g -QVMJ’J (agw}y‘ (2)
(B)Afirm < ki (C) Economy as awhole < =245 (D) Market equilibrium e /13L&
(3) Non-Economic wants relate to:- -4 J"? K@@‘o(f b»/f 3)
(A) Price < =d (B) Free good « & =i (C) Income < (47 (D) Limited good « & 1.8
(4) The relationship between Value and Price is:- (A) Direct relationship *ielnls -q.bm}l’? I (4)
(B) Inverse relationship =4/# (C) Constant relationship :}‘4}“." (D) No relation at all W2s
(5) The functional equation for Law of Demand is:- e fBE IS ()
(A) Qs=f(P) B) S=f(l) C)Qd=f(P) (D) Qd = Qs
(6) _____is not an assumption of the Law of Demand. (A) Quantity of money e, ,4,&;3,}‘(#016 — (6)
(B) Future expectations :,L-'"?JJ-;V (C) Price of a purchased good o{fu; ld/i (D) Taste and fashion ‘ft’nw
(7) The slope of a supply curve is:- - bn3 67 Kars b3 7)
(A) Negative & (B) Constant J‘:" (C) Positive =% (D) Negaive and positive ehad
(8) ___isnottrue. e S 8)
(A) Supply is a part of stock 4"_(3:1,.47{0/..55,&// (B) Supply curve has a positive slope < tredy@/baubs
(C) Supply is the function of demand < J$¥.¥ s (D) Supply is the function of price e So¥eday
(9) Market equilibrium requires:- (A) Qs > Qd o3l iAol iru il i3 ce G LIS )
(B) Qd > Qs sl rsiin byl isr (C) Qd = Qs sl L Ao rurs)l i (D) S =1 ysslesbl /J;quf'
(10) Equilibrium means:- (A) An impossible condition nﬂ'g&:f’wﬁl -‘gvﬂvmﬂi (10)
(B) An unstable condition =%, J“V ¢ (C) A stable condition _-Jb(?” (D) Where Qd > Qs soslic s «abUlZ
(11) _____ is not a characteristic of a Perfect Market. -9-@5‘"::4""’. Jdiﬁf«f; -
(A) Large number of buyers and sellers st 2 SUskss JstUnilx 7 (B) Single seller /€53l
(C) Homogeneity of product = L».fgf& (D) Free entry and exit CAP sl dsts ool T
(12) The Economist _____ gave three characteristics of Land. -uft:..;y,»"d d/u.‘i)L - .:L/‘tr/;t (12)
(A) Adam Smith #4! (B) Marshall J%L (C) David Ricardo 15,§.5y5 (D) Robins
(13) Nationalization of Industries was adopted in:- YRS ASH = (13)
(A) 1971 AD (B) 1972 AD (C) 1974 AD (D) 1975 AD .
(14) According to UNESCO, Educational budget of GNP -g;.,lgtm.é ___E GNP _*iu‘f’j d(b/[.ﬂ}j (14)
should be ____percent. (A) 2 B) 5 (C) 4 (D) 10
(15) According to Economic Survey 2013-2014, FRAS B OeL , 20132014 sk WT (15)
per capita income in Pakistan was:- (A) $ 1487 /'Ugf 1 1487
(B)$ 1486 13§ 1 1486 (C) § 1387 34 41 1387 D) $ 1386 3§ 1 1386
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