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NOTE: - Write same question number -q_bm;q_g.glr.@g{ M/%ZJ:HJW:{QQQ s

and its part number on answer book, as given in the question paper.
SECTION- (e

2. Attempt any six parts. 12=2x6 .g‘,{(/’awl.lzlge.éf “240r
() What is meant by the knowtedge of Economics? e tple e )
() What s the definition of Economics by Adam Smith? te b WiaPel 20T (i)
(i) What is meant by consumption of wealth? tespdeinds (i)
{v)  What s meant by Micro Economics? ‘.‘:_.n/t!:_.-'_v'b-;:‘kz (iv)
v}  Write two characteristics of wants. .u."’:-..y,"};d'.-.gvb )
{(vil  What s meant by consumer's goods? feipfe P L (V)
(vi)  What is maant by marginal utility? e }‘/k(a.nﬁ'?? (vii)
(vii)  What is meant by value-in-use? Ce sV it (vil)
(]  Write the four kings of weaith L e it ()
3. Attempt any six parts. 12=2x6 ~Efeelizge §f 340
il  Define Law of Demand B S S ()
(i) How does population affect demand? Yo dnitsi iy e ST (i)
() What do you mean by Giffen Goods? waZs et
{w)  Wnie the names of factors that affect demand -U.“(:LJ'IJ_ hlsildiZiz b (i)
(v)  What is the meaning of supply? LA (W)
(vi)  Write the assumptions of the Law of Supply oMLy d6 (W)
{vil)  What is meant by Equilibrium Price? e Gl d3aP  (vil)
(vii)  \Wnat is meant by perfect compelition? e f/t_fr.-éwd‘r (vin)
(ix}  Describa means of ransportation. -yj/u\_.ﬁfc'l.-) (ix)
4. Attempt any six parts. 12=2x6 e linge § 4ty
() Wnte two conditions for perfect competition market Ll Fedselie S )
()  What s meant by mperfect market? te dte S )
(i)  What is meant by capital? e h s (i)
v)  Write two points in favour of the importance of entrepreneur -¢/}ﬁﬁ¢sa;£a§'627 (iv)
(v)  Write two causes of poverty in Pakistan BT ST T 5y 510 W 1)
(vi)  Whal is meant by Low Proguctivity? Se e .-z.ﬂﬂg,,; (i)
(vi)  Whal is meant by soil erosion? Se Ve WL (i)
(viii)  Write two causes of agricultural backwardness. L fhrmSEndss (i
(X} Write two methods for remedial measures of Ifiteracy. RV B W A9

SECTION-Il poe
NOTE: - Attempt any three questions. 24=3x8 -;{,/.-,yuz.f..-,wrcfr_éf Y

5  Descnbe the characleristics of utility LSeerloe 5
6 Explain Assumption of the Law of Demand. Sl bidaln Ll i .6
7 Wrte the degrees of elasticity of supply in detail Lo obisnl gl T
8 Write 3 note on the importance of factors of Production -.{".;);.:«,f.wf-frm#b -8
8 What i1s meant by per capita income? : ’/ag.-_y;t:o' ARV f};dutww'g Yo e S8 e

Wha! are the causes of low per capita income in Pakistan?
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Note: You have four choices for each objective type question as A, B, C and D, The choice .Q)fnf?:q:. Uy
which you think is correct, fill that bubble in front of that question number. On bubble sheet, use marker or pan
to Hill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER,

Q.No.1 R

(1) Necessary wants for human existence are called:- -u_.'J&f.:,lhri‘JnA;‘..C{;.nﬁ (1)
[A) Necessities =\»~ (B)Car .¥ (C) Economics =L*+ (D) All of these %

(2) Tne pranch of Economics, -;.Juf e PP AL FE AP LS P (2

concedmned with the study of small individual parts of the economy is called -
\A) Econamics ="l (B) Micro Econamics =L*b-Ji2  (C) Macro Economics =3 (D) Cytology 't

(3) The word “Economic” refers to - -¢_-_.J""h’ “ S gl (3)
(A) Scarce resources éu;J! (8) Unlimited wants =41y
(C) Human welfare L #L (D) All of these =i

{4) The term "Marginal in economice means:- e i e LalPbe (4)

(A} More it} (B} The minimum unit 2i¢¢ ¢ (C) Addition of next one unit LIRS (D) Unlimited »et
(5} The wants which can be satisfied only by paying for them, B0 e dnenflusd L Sahtcon  (5)
are called -
{A) Non-Econamic wants b d's+7 (B) Economic wants = bbb (C) Services =t (D) Necessities =i~

(6) The desire which s accompanied by willingness and power et AL s ANl s S ()
10 purchase is called -
{A) Demand 4 (B) Supply »~ (C) Necessities =L~ (D) Liking ¢
(7) ___ wrate the book *The Principle of Economics” .JZ.O’ Y R )
(A) Alfred Marshal A3  (8) Adam Smith #947  (C) Robins (D) N.W, Sinior ti.ep
(8} The quantity of good, seliers wish to sell O L. bt td e d Lo fpl ffnn ol (8)
In the market 8l a specific time and specific price is called:-
(A) Demand ¥ (B) Supply 4 (C) Necessities =/~ (D) All these i
(8) When a changa in price brings no change in quantity supplied ..;..Jur'im v;;f.",tquw:ut :l,[..J; Fled A (8)
then the supply s called -
(A) Inelastic . 2 (B) Etastic 4.8 (C) Less elastic /¢ (D) More elastic /st
(10) The intersection of demand and supply curves show - b SAEGSL i b (10)
(A) Equilibrium price =f3iiSE (B) Equilibrium quantity & diAfe
(C) Market equilibrium @il gSi- (D) All these i
(11) The place where things are sold and bought is called - - Jﬂf" .n..-.J:):Ju?..g.; (1)
(Al House S (B) Market 2 (CiCity 2 (D) None of these 2L AMe e
{12} The market where price changes datly is called:- .q..}d(’ e doesed  (12)
(A) Daily market (sl (B) Short pericd market JMLI/U-’
(C) Long period market (i art# (D) All of these U,
(13) In a significant portion of industries were nationalized -JMQ)’JA'/;UP"JJJV&' (13)
(A} £ (1870 (B) & .1972 (C) & +1873 (D) £.1974
(14) Due to law income in Pakistan, is low - < ;‘x,/.-_au( JA"(L'-';W’& (14)
(A) Saving =% (B) Food 7  (C) Less rupees e (D) None of these (Gfilie oo
(15) Pakistan got Feudal system - e by e (15
(A) Inhait (22, (8) From British «usz A (C) From Punjab < (D) From polilics et
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